
Previous: 6,843.8 PSEi change: 1.16%

High: 6,932.4 Best: JGS +3.82%

Low: 6,861.1 2nd best: BPI +3.51%

Close: 6,923.1 2nd worst: ICT -0.54%

Val. traded (mn): 3,620.8 Worst: SMC -1.91%

Tenor Change Yield Tenor Change Yield

3 months -0.0330 5.7694 5 years -0.0398 7.1827

6 months -0.0101 6.1491 7 years -0.1274 7.3244

1 year +0.0266 6.4438 10 years -0.3359 7.4303

2 years +0.0240 6.7799 20 years +0.0249 8.1899

3 years +0.0063 6.9646 30 years +0.0030 8.2138

4 years -0.0169 7.0859

Previous Close Previous Close

PHP/USD 53.100 53.090 EUR/USD 1.1241 1.1261

Tenor Change Yield Tenor Change Yield

3 months +0.0342 2.3712 5 years -0.0273 2.9567

6 months +0.0037 2.5126 10 years -0.0147 3.1250

2 years -0.0248 2.8663 30 years +0.0075 3.3667

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities fell on worries of deregulation in the banking sector, while European equities rose despite weaker-than-expected economic data in

Germany, and Asian equities fell on global growth concerns. Moreover, US Treasury yields declined as volatility in equity markets drove investors

towards safe haven assets. The US Dollar weakened due to reduced expectation of accelerated rate hikes by the Fed.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose on bargain-hunting and improving sentiment buoyed by positive earnings releases. Local fixed income yields declined, while the

Peso marginally unmoved ahead of the BSP monetary policy meeting today.
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 The local equities market snapped three-day losing streak on bargain hunting. 
Moreover, investors cheered on positive earnings results from banks. Foreign 
investors remained net sellers of $15.67mn yesterday. The PSEi closed at 
6,923.08 (+1.16% DoD). 

 Local fixed income yields declined as traders took position ahead of the BSP 
monetary policy decision today. On average, yields decreased by 4.35bps with 
the yields of longer-term securities declining by 10.27bps . 

 The Philippine Peso marginally moved as traders await the BSP monetary 
policy decision today. The Peso stengthened by 0.02% to 53.09. 

 US equities closed lower as financial names declined with the release of a report 
that Democrat Rep. Maxine Waters, who is slated to take over the House Financial 
Services Committtee, will rein in deregulation of the banking sector. The DJIA 
closed at 25,080.50 (-0.81% DoD); the S&P 500 closed at 2,701.58 (-0.76% DoD). 

 European stocks marginally rose as stabilizing oil prices lifted market sentiment. 
However, weak GDP data from Germany (at -0.2% YoY vs. cons. at -0.1% YoY)  
and mixed Chinese data on retail sales (8.6% in Oct vs. 9.2% in Sept.). The MSCI 
Europe closed at 123.25 (+0.68% DoD).  

 Asian equities closed mostly lower as the plunge in oil prices renewed fears of a 
slowing global growth. The MSCI APxJ closed at 479.61 (-0.39% DoD). 

 US Treasury yields fell as turbulence in the equities market continued to draw 
investors into the relative safety of US government bonds. On average, yields went 
down 0.36bps, with the 10-yr closing 1.47bps lower  to 3.1250. 

 The US Dollar weakened as US consumer prices rose in line with market 
expectations in October. It was the fastest pace since the beginning of the year, but 
only matched what economists expected, reducing expectations of a more hawkish 
Fed. The DXY closed at 97.003 (-0.31% DoD).  

 Malacañang has approved the proposed suspension of the P2 per liter excise 
tax hike on fuel due January 2019. The decision to suspend the scheduled 
increase came as Dubai crude price levels started hitting $80/bbl last September 
26. Budget Secretary Benjamin E. Diokno said that the tax hike suspension will 
be "subject to review every quarter" with the possibility of taking the suspension 
back after review. 

 Ayala Corp. (PSE Ticker: AC) reported 9-month net income of Php23.9 billion, 
up 3% year-on-year, driven by strong earnings from its real estate, telecom, and 
power businesses. In 3Q18 alone, the company posted Php7.8 billion in net 
income, down 5% YoY, as solid earnings were offset by the weaker performance 
of AC Industrials. Growth was also tempered by higher interest expense from 
additional borrowings used to support expenditures and investments. 


